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greater level of loss and a higher pay-
ment rate. Regardless of the expenses 
incurred the stand can only be placed 
in the next lower-numbered tier. 

Subpart G—Aquaculture Program 
§ 760.601 Funds availability. 

FSA will provide block grants to the 
states of Alabama, Florida, Louisiana, 
Mississippi, North Carolina and Texas 
where aquaculture was adversely af-
fected by the hurricanes as set forth in 
§ 760.201 for those States. Producers in 
eligible counties in those states who 
raise aquaculture species in a con-
trolled environment as part of a farm-
ing operation and who have not re-
ceived assistance under other disaster 
programs for the same aquaculture 
losses may be eligible for these funds. 
Funds provided by a State to a farming 
operation under such a grant shall not 
exceed $80,000. 

[71 FR 27191, May 10, 2006] 

PART 761—GENERAL AND 
ADMINISTRATIVE 

Subpart A—General Provisions 

Sec. 
761.1–761.6 [Reserved] 
761.7 Appraisals. 
761.8 Loan limitations. 

AUTHORITY: 5 U.S.C. 301, 7 U.S.C. 1989. 

SOURCE: 64 FR 62567, Nov. 17, 1999, unless 
otherwise noted. 

§§ 761.1–761.6 [Reserved] 

§ 761.7 Appraisals. 
(a) General. This section describes re-

quirements for: 
(1) Real estate and chattel appraisals 

made in connection with the making 
and servicing of direct Farm Loan Pro-
gram and nonprogram loans; and, 

(2) Appraisal reviews conducted on 
appraisals made in connection with the 
making and servicing of direct and 
guaranteed Farm Loan Program and 
nonprogram loans. 

(b) Definitions. 
Administrative appraisal review means 

a review of an appraisal to determine if 
the appraisal: 

(1) Meets applicable Agency require-
ments; and 

(2) Is accurate outside the require-
ments of standard 3 of USPAP. 

Agency means the Farm Service 
Agency, including its employees and 
state and area committee members, 
and any successor agency. 

Farm Loan Programs (FLP) loans re-
fers to Farm Ownership (FO), Soil and 
Water (SW), Recreation (RL), Eco-
nomic Opportunity (EO), Operating 
(OL), Emergency (EM), Economic 
Emergency (EE), Softwood Timber 
(ST), and Rural Housing loans for farm 
service buildings (RHF). 

Technical appraisal review means a re-
view of an appraisal to determine if 
such appraisal meets the requirements 
of USPAP pursuant to standard 3 of 
USPAP. 

USPAP (Uniform Standards of Profes-
sional Appraisal Practice) means stand-
ards governing the preparation, report-
ing, and reviewing of appraisals estab-
lished by the Appraisal Foundation 
pursuant to the Financial Institutions 
Reform, Recovery, and Enforcement 
Act of 1989. 

(c) Appraisal standards—(1) Real es-
tate. Real estate appraisals, technical 
appraisal reviews of real estate ap-
praisals, and their respective forms 
must comply with the standards con-
tained in USPAP, as well as applicable 
Agency regulations and procedures for 
the specific Farm Loan Program activ-
ity involved. A current copy of USPAP 
along with other applicable appraisal 
procedures and regulations is available 
for review in each Agency State Office. 

(2) Chattel. An appraisal of chattel 
property may be completed on an ap-
plicable Agency form (available in each 
Agency State Office) or other format 
containing the same information. 

(d) Use of an existing real estate ap-
praisal. The Agency may use an exist-
ing real estate appraisal to reach a 
loan making or servicing decision 
under either of the following condi-
tions: 

(1) The appraisal was completed with-
in the previous 12 months and the 
Agency determines that: 

(i) The appraisal meets the provisions 
of this section and the applicable Agen-
cy loan making or servicing require-
ments, and 
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